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DASHENG AGR FIN Announces 2015 Annual Results 

 

Turnover Recorded exceeded RMB 8.22 Billion, Representing a Substantial 

Increase of 55% 

Net Profit Recorded RMB 247 Million, Representing a YOY Growth of 29% 

 

 

 

 

 

 

 

 

(15th June 2016 - Hong Kong) The board of directors (the "Board") of Shanghai Dasheng 

Agriculture Finance Technology Co., Ltd. (“DASHENG AGR FIN” or the “Company”; 

stock code:1103.HK) is pleased to announce the audited results of the Company and its 

subsidiaries (the “Group”) for the 12 months ended 31 December 2015 (the “reporting 

period”). 

 

During the period under review, turnover of the Group was approximately 

RMB8,223,074,000, representing an increase of approximately 55.3% as compared with 

that of last year. The increase of the Group’s turnover was primarily attributable to the 

growth of the business volume of petrochemical and chemical fertilizer products supply 

chain services. During the period under review, the Group recorded a gross profit of 

approximately RMB502,050,000, representing an increase of approximately 29.1% as 

compared to last year, which was mainly attributable to the significant increase of the 

Summary of DASHENG AGR FIN’s 2015 Annual Results: 

 The turnover of the Group recorded exceeded RMB 8.22 billion, representing a 
substantial increase of 55%;  

 The gross profit recorded RMB 502 million, representing a YOY Growth of 29.1%; 
 Turnover of petrochemical and fertilizer products trading business was approximately 

RMB 6.96 billion, representing an increase of approximately 73.7%; 
 Profit attributable to the owners of the Company increased significantly by approximately 

RMB 247.49 million, representing an increase of approximately 47% compared to the 
same period last year. 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           



 

 

Group’s turnover since 2015. Turnover of petrochemical and chemical fertilizer products 

trading business was approximately RMB6,956,002,000 during the period, representing 

an increase of approximately 73.7% as compared to the same period last year, and 

gross profit was approximately RMB292,741,000, which represented an increase of 82% 

as compared to the same period last year. Turnover of the road and bridge construction 

business was approximately RMB1,263,654,000, representing a decrease of 

approximately 1.8% as compared to the same period last year, and gross profit was 

approximately RMB205,891,000, representing a year-on-year decrease of 

approximately 9.6%. Turnover of the agricultural internet finance business, which only 

started in the second half of 2015, was approximately RMB3,418,000, and the gross 

profit was approximately RMB3,418,000. 

 

In the year of 2015, the global economic environment has undergone certain in-depth 

structural adjustments. The macroeconomic performance remained subdued though 

central banks in various countries continued to flood the market with massive liquidity. 

Affected by the slowdown of economic growth and multiple drastic falls in crude oil prices, 

the overall global economy was still in a stage of slow recovery with significant 

divergence. Domestically, as the Chinese economy has entered into the “new normal” 

phase, the “three driving forces” (export, investment and consumption) of economy 

growth showed signs of faltering with an annual economic growth rate of 6.9%. 

 

In 2015, the Group closely followed the Chinese government’s policies regarding the 

promotion of “Internet+” and “Agricultural Modernization” and actively pushed forward 

the development of its agricultural internet finance business by focusing on the 

agriculture sector as the core of its internet finance business, which will embody 

“Internet+” and will be able to provide corresponding agriculture industry chain-based 

financial service and information technology service support. Based on various key 

elements of urban development, including people’s livelihood, agriculture, economy and 

environment, the Group adopted a market-oriented approach to consolidate the 

resources of the domestic agricultural product wholesale markets on the back of the 

guidance and support of national policies. Meanwhile, the Group, from a high starting 

point, systematically pushed forward the development of the Chinese agricultural 

product wholesale market to be more computerized, informational and finance-based. In 



 

 

terms of specific operational management, the Group will make full use of its advantages 

to realize digitalized and intelligent business operation with network connectivity. 

 

Agriculture Internet Financial Business 

During the recent years, the PRC government vigorously promoted the concept of 

“Internet+” and continuously pushed forward the development of “Agricultural 

Modernization”. The Group will have a geographical focus in the mainland China, in 

which it mainly provides financial leasing, trade finance and other agriculture supply 

chain finance related businesses in agriculture field. Meanwhile, it will also actively 

expand its agricultural internet finance business by providing agricultural products 

trading, agricultural product supply chain finance, financial leasing, trade finance and 

other related businesses in agriculture field. Such planning, which has been 

implemented for years, fully reflects that the management has been capable of seizing 

the opportunities arising from the government’s two macroeconomic policies. 

 

For the year ended 31 December 2015, turnover of the Group’s agricultural internet 

finance business was approximately RMB3,418,000, representing approximately 

0.042% of the total turnover of the Group; and the gross profit was approximately 

RMB3,418,000. Ever Fortune Financial Leasing Co., Ltd (hereinafter referred to as “Ever 

Fortune”) was successfully acquired by the Company in 2015. It is believed that the 

financial leasing, commercial factoring and related businesses engaged by Ever Fortune 

will have an optimistic outlook and is in line with the Group’s future strategic planning for 

agricultural internet finance business of the Company, which will also further provide a 

source of income with sustainable growth for the Group. 

 

Petrochemical Products Supply Chain Service Business 

In line with the agricultural policy advocated by the government, the Group actively 

capitalized on the opportunities brought by the reform of agricultural policy and structural 

adjustment of agriculture sector by deepening its business diversification strategy. 

Leveraging on its advantages in respect of resources and operating system for 

petrochemical products, the Group closely followed the national policies and tapped into 

the opportunities posed by the “Farmers, Villages and Agricultural Industry” reform by 

diversifying its trading business towards petrochemical downstream products and 



 

 

actively developing its petrochemical-related chemical fertilizer trading business. During 

the reporting period, the Group contracted accumulated sales orders in the chemical 

fertilizer business of over RMB3,989,834,500, with most of the business partners being 

well-established enterprises in the industry. The strategic planning of the chemical 

fertilizer business has not only broadened the range of products, trading and services of 

the Company, but also further strengthened its competitiveness as a whole. 

 

Meanwhile, the PRC continued to cooperate with countries along OBOR on energy 

projects, bringing complementary advantages and more new development opportunities 

for these countries. In addition, oil and gas enterprises in China would be able to secure 

oil and gas resources at a lower price than before and have more opportunities to carry 

out low cost merger and acquisition. Under this favourable situation, the Group strictly 

controlled the trade-related risks, steadily pushed forward the adjustments on the layout 

of fuel oil and other petrochemical products trading business and carried out in-depth 

analysis on changes in market demand by leveraging its business foundation built up 

over the years, so as to facilitate further development of its core businesses. 

 

For the year ended 31 December 2015, turnover for the Group’s petrochemical products 

trading business was approximately RMB6,956,002,000, accounting for approximately 

84.6% of the Group’s total turnover. Gross profit was approximately RMB292,741,000, 

representing a year-on-year increase of approximately 81.9%, whereas gross margin 

increased from approximately 4.0% last year to approximately 4.2% in the reporting 

period, which was mainly attributable to the adjustment of product structure and 

shortening of credit period of the business. 

 

Road And Bridge Construction Business 

Benefitted from the aggressive promotion of the OBOR strategy by the PRC government, 

the demand for contractors of infrastructure construction and high-grade highways has 

increased rapidly. When undertaking large-scale projects, the Group would make 

comprehensive consideration on project profitability and competence of working partners. 

As for business expansion, it will prioritize regions supported by governments with solid 

financial strengths for tenders and construction, strictly control the relevant risks, and 

meanwhile ensure a steady growth in business and profit of the Group. 



 

 

 

For the year ended 31 December 2015, turnover for the Group’s road and bridge 

construction business was approximately RMB1,263,654,000, accounting for 

approximately 15.4% of the Group’s total turnover, and gross profit was approximately 

RMB205,891,000, representing a year-on-year decrease of approximately 9.6%, 

whereas gross margin slightly decreased from approximately 17.7% in the same period 

last year to approximately 16.2% in the reporting period. The decrease was mainly 

attributable to further enhancement of management standard of the business in 2015 

and differences among the types of certain road and bridge construction works as 

compared to the same period of last year. For the year ended 31 December 2015, the 

backlog of bid winning construction contracts for road and bridge construction business 

not yet recognized as revenue amounted to approximately RMB2.11 billion, most of 

which will be completed within the next 12 to 14 months and will bring stable capital 

inflows to the Group for future operations. 

 

Prospect 

While the State Council continued to focus on the “Farmers, Villages and Agricultural 

Industry” reform, which has been implemented for 12 years in a row, according to the 

Number 1 Document of the Central government, “Focusing on Development of Modern 

Agriculture and Accelerating Reform of Agricultural Development Model” was the main 

focus in the government’s scope of work in 2015. Coupled with various favourable 

policies such as Opinions on Accelerating the Reform of Agricultural Development Model 

( 《關於加快轉變農業發展方式的意見》 ) launched during the year, the Chinese 

government will actively step up its efforts in the innovation of agricultural operation 

model in an effort to expand its agricultural industry chain, at the same time further 

promote the structural adjustment and strengthen technological innovation in the 

agricultural industry. It will also improve the quality and safety standards of agricultural 

products and ensure that key elements for establishing modern agricultural operation 

system such as “Safety on Tip of Tongue” (舌尖上的安全) will remain as the highest 

priority of the government. It is expected that the Chinese government will continue to 

accelerate its pace to push forward the “National Rural Reform” and “Agricultural 

Modernization”. By leveraging upon the orderly development of its existing businesses, 

the Group will make use of the two national strategies to explore more development 

opportunities. Meanwhile, it will spare no efforts to constantly optimize its general 

resources allocation, strengthen its overall management and achieve diversified 

operation to cater for the market demand. In terms of implementation, the Group will 



 

 

mainly make strategic adjustments in the following aspects. 

 

Speaking of the group’s development prospect for the 2016, Mr. Lan Huasheng, 

Chairman of DASHENG AGR FIN commented, “the Group will fully leverage the 

extensive layout, rich industry experience and ample resources of Shenzhen Dasheng 

Agricultural Group Co. Ltd., a substantial shareholder of the Company, in the agricultural 

sector. In terms of its agriculture internet finance business, the Group will respond to the 

call of the government with its best endeavours and at the same time actively carry out 

the reform of the traditional market of agricultural product circulation to enhance the 

circulation efficiencies of agricultural products. Given the characteristics of e-commerce, 

including information-based, openness and convenience, the currently dispersed and 

disordered traditional market of circulation may then be improved, and the industry chain 

will be shortened through efficient circulation, which will in turn benefit both farmers and 

consumers. The Group will also establish a consolidated agricultural internet finance 

system by focusing on the agricultural product wholesale market. In order to 

demonstrate our determination to develop the agricultural finance technology business, 

the Group has started its planning for expansion into the agricultural internet finance 

sector since the second half of 2015. During which, it has established joint ventures for 

transaction data of agricultural products with several wholesale markets of agricultural 

product, prepared for the establishment of a financial services company, and formed 

preliminary strategic partnerships with banks. The Group will, on the basis of its existing 

platform, vigorously promote the agricultural internet finance business in the future and 

review its existing businesses from time to time. Meanwhile, it will explore new potential 

agricultural finance projects, striving to provide new, strong and sustainable drivers for 

the Group’s overall performance growth. For petrochemical products, the Group will 

focus on the development of the business of agricultural resources products relating to 

agricultural sector, improve its marketing strategies and strengthen the strategic 

cooperation with major partners. For road and bridge construction business, the Group 

will continue to adapt to the national OBOR strategy in conjunction with the PPP model, 

a new development model introduced by the central government. Meanwhile, the Group 

will focus on key project constructions by reinforcing its management control and 

constantly maintaining and enhancing the construction management standards. It will 

also place great emphasis on both safety and quality during this process to achieve 

steady development on the basis of the existing foundation. 

-END- 

About Shanghai Dasheng Agriculture Finance Technology Co., Ltd. 

Shanghai Dasheng Agriculture Finance Technology Co., Ltd., is a conglomerate incorporating the 



 

 

agriculture finance technology business, the petrochemical products supply chain services and 

road & bridge construction. Agriculture finance technology business mainly utilize the group’s 

e-trading platform and IT platform, building a general operation system. The system helps keeping 

the agricultural markets’ standardization, enhance agricultural products’ quality & safety. 

Meanwhile, provide a database supporting the agricultural resources allocation, food quality and 

the sustainability of financial services. The group will provide financial services base on the 

agricultural database to the distributors & suppliers. The petrochemical products supply chain 

services business mainly comprises fuel oil trading business and chemical fertilizer trading 

business. The road & bridge construction business mainly comprises of construction of highways 

& municipal roads in the PRC. 

 

The Company was listed on GEM of Hong Kong Stock Exchange on 13 July 2005, and made 

successful transfer of listing on Main Board of Hong Kong Stock Exchange on 16 July 2012. 

 

This press release is issued by Wonderful Sky Financial Group Holdings Limited on behalf of 

Shanghai Dasheng Agriculture Finance Technology Co., Ltd. 
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